FINANCIAL ACCOUNTING
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Time 3 Ilours) [Max. Marks 70
[Min. Marks 25
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Each section is compulsory. The marks distribution is same as shown in the question

paper. The blind students will be given 60 minutes cxtra time.
University has all rights to change the distribution of marks.

e & : 75(. 8 TF Section A : Objective Question 6x1=6

qrz: wft ww x4
All questions arc compulsory.

1. fa-ufaf® yonsft =F # yreew g€ : Double Entry Systemn was started in the year :

(a) 1949 (b) 1494 (c) 1499 (d) 1944
2. mre ary ¥ R sy o Pt # & i g garsa (67 g

(a) Py @ () 79 =@Tar

(%) &1 =TT (2) Tz =TT |

Which account of the following will be credited on giving of goods in donation :

(a) Sales account == (b) Purchase account

(¢) Donation account (d) Cash account.

3. aft i o AT Ay AT 4,40,000 Y, wrefves s 50,000 F AT T wher 30,000 w9 &, 9 w0

e 20T ¢
If costs of goods sold is Rs. 4,40,000, Opening Stock is Rs. 50,000 and Closing Stock is Rs. 30,000
then what is the purchase price

(a) Rs. 4,70,000 (b) Rs. 4,50,000
(c) Rs. 4,20,000 (d) Rs. 4,60,000.

4. OTET R {TATAA GIAT FATAT TG :
(1)  siEe qmET I
(@)  FETHA e g |
(@)  srfia eTET % YT w5 @ |
()  FEAAER ATET ¥ THTT FTATAT F G |
Branch Adjustment Account is prepared by
(a) Dependent Branch.
(b) Independent Branch.
(c) Iead Office of Dependent Branch.
(d) Head Office of Independent Branch.



z .

TH arar s .
(%) w1t vy (%) 7= aray
(%) 575 & i 747 |

E}.}g “Mt Accoun (b) Saving Account
7 ominal Accouny (d) None of these.

(%) a1 g TR

(R) T %ﬁ i

Inlcrﬁft on Capita] is shown :

( E; in ental Trading Account.

( N Departmengy) Profit and Loss Account.

(€)  in Genergj Profit
and [
@)  None of thesg. -0ss Account,

e : T o fard &

All questigns are Compulsory,

& T & 1% are
Describe the types of Books of Account.

99T OR
W-qﬁmg?qgﬂ‘rmmﬁﬁg?
What is Trial Balance ? Why is it prepared ?

ﬁwmﬁm#mmg?ﬁﬁmmg?mﬁawz

What do you mean by Cost of Goods Sold ? How is it calculated ? Explain with illustration,

Fqar OR
T ST =g T § 7
What is Deferred Revenue Expenditure ?
arET F A T s guhTeT |
Explain various types of Branches.

FaaT OR
A dateT £ sravawar s | 1
Iixplain the need of Departmental Accounting,
e g vEfa & ary g9
Iixplain the merits of Iire-Purchasc System.

saar OR

qgaTAT T TFARI A ATARTT qoF F T T A e avedt gR3fRat A
Give the journal entries in the books of Lessor for Royalty.

Sx8=40




 : Sfgwdy W Section C : Long Answer Question
b T & ot & s AR

Answer any two questions.

2x12--24

Fet-afaf® gorreft & s 2y sy & 2 2o e e |
What do you mean by Double Entry System ? Write its merits.

Feoyzfisa arat & w4v anery § 2 3 Frivgarsit w1 qofy T
What is meant by Computerized Accounts ? Describe its characteristics.

% wraT R dare i e B faor F s g e T3 Tmm, w9 f O a6
T AT BT TATET

() 30 5, 2022 ¥7 TFF TFF F AGETC 3,450 T 7 sfufAwd av

(@ 100 va F7 srfufEsd gv sarer Tz geas # 747 Ry mar a7

(®) 450 w97 gt o savs & g 9w ey w3y a1 faeg a7 99 gew § afda adt e
() 700 w7 F7 Frer 74T AF & 7 For 7EF Fy v )

(8) 1,240 F9% % arge ¥ 4% &% F s v o @ ey 3 2w A g

(F) S0 #7 ¥% &<t o q= # A v w Ry e s 1 sl adt R

() v qrEE v 150 w97 i F & sy B 0y feg O e F A8 @l o

Preparc a Bank Reconciliation Statement showing the balance that would appear in the Bank Pass
Book of M/s Rajendra Vastralaya, Indore from the following particulars :

(a) Bank Overdrafi as per Cash Book on 30" Junc, 2022 was Rs. 3,450.

(b) Interest on Overdrafi to the extent of Rs. 100 was not shown in Cash Book.

(c) Intercst on Sccuritics amounting to Rs. 450 was credited by the bank but was not recorded in
Cash Book.

(d) Cheque issued for Rs. 700 was not presented for payment at the bank.

{e) Oulstation cheques amounting to Rs. 1,240 were deposited into the bank but were not
collected.

() An amount of Rs. 50 debited in the Pass Book as bank charges was not recorded in Cash
Book.

(g) Rs. 150 paid by a customer dircetly into the bank but not recorded in Cash Book.

4, wferm wrzfen & fBfiee & 1-4-2015 & 39 off 9@ &8 w21 g« far o & o7 omamdft & o v oo g

o7 | w% Y ot % AT AAw-gew 100 @ 9 2 F e & Fwmy s ohe gww e 30-4-
2016 #r (A Ta¥ vz =fie) e s | mgaw R f ofer efa o 2,00,000 w53 @650 agard
ot 71 sfirw--afts = oidr § & s By o1 gwar 8 S g 30-4-2019 #1 far s |
arfidy zat £ Fanft 7 wwe g€ : 2015-16 7 1,000 Z7, 2016-17 # 1,750 &7, 2017-18 # 2,300 ==,
2018-19 # 2,800 = =T 2019-20 F 4,000 =7 |

wfere wrefhr weast frfivee £ oeaat & s-wardft &7 @Ay sfe sy afdr avaT awE |
Lalit Mining Company Lid. commenced work on 1-4-2015, upon the land leased to it by the
landlord. As per the conditions of the lease the royalty is to be calculated @ Rs. 100 per ton and its
payment will be made on 30-4-2016 (and thercafler annually). The Minimum Rent will be Rs.
2,00,000 per annum. ‘The maximum recoupment of short-workings can be done out ol payment
amount which will be paid on 30-4-2019. The annual tonnage raiscd was as follows ; 1,000 ton in
2015-16; 1,750 ton in 2016-17; 2,300 ton in 2017-18; 2,800 ton in 2018-19; 4,000 1on in 2019-20,

Preparc Landlord’s Account and Short-Workings Account in the books of M/s Lalit Mining
Co: L,




5.

ot AT 7 31 ard 2022 % AET @ ATy i w7 awge fY Ry v §, w31 A, 2022 5

ATIE O -1t v ey Rgr & L g is pi
The Trial Balance of Shri Rﬂ}:?cshwar in respect of the year ending 31 M:H;T%Liffczh,‘;dszl;?
below, prepare his Trading and Profit and Loss Account and Balance Sheet as a =97 (Rs
R (Particulars) ¥R (Rs.) (Rx)
3 | e, 2021 %7 (Stock on 1% April, 2021) gy -
¥¥ (Purchases) 1,80,00
T (Buildings) 48,000 -
(Machinery) 20,000 B
217 (Debtors) 4,000 ¥
HETT (Drawings) 8,000 :
HAF A9 (Return Inward) s
F 57 9TET (Freight on Purchases) 2,500 B
97 (Salarics) 16,400 -
&9 & I1%2 (Cash in Hand) 2,800 -
" =¥ (Trade Expenses) 7,200
U ¥7 (Insurance and Taxcs) 3,000 i
9 (Bad Debts) 600 &
9T f&3% (Bills Reccivables) 9,000 =
&% %W (Bank Loan) & 5,800
9T (Capital) e 64,000
(Creditors) - 23,200
=7 7 (Bills Payable) - 4,000
@7 (Sales) - 2,60,000
SATA W1 ArdTaeT (Bad Debts Provision) = 800
TR AT (Return Outward) -- 1,600
#4197 (Commission) -- 1,500
%< (Discount) -- 800
I (Total) 3,64,700 3,64,700
e

(1) 31 97, 2022 %7 24,000 #9% #7 sfra w2 fiay ar |
(2) T 97 =T 5% AT £

(3) 1,600 & zrzw I |

(4) 300 =7 qdz fimr |

(5) FAT 9T 2% TAT A 97 10% BT erarar |

(6) WWS%WW%ﬁmmmal
() #frerT afsia & forgr afF ot a5 77 Frem 400 w97 |
Adjustments :

(1)  Closing Stock on 31" March, 2022 was Rs. 24,000.
(2)  Interest on Capital at the ratc of 5% p.a. was to be allowed.
(3) Outstanding Salaries Rs. 1,600.

(4) Insurance Prepaid Rs. 300.
(5) Depreciation is to be written-off on Buildings at 2% and on Machinery at 10%,

(6)  Provision is to be made on Debtors at 5% for Bad Debts,
(7)  Commission carned but not yet reccived Rs. 400.




